No. 4 Insurance 2018 355
SCHEDULE 6—CONTINUED
ADMINISTRATIVE FINES

PART B
AGENCIES AND BROKERAGES— Continued
Section | General Description of | Criminal Penalty | Administrative
Offence (applicable only Fine
on summary
conviction)
132(2) |Failure of an agency or | $20,000 plus $5,000
brokerage toissue a receipt | $2,000 for each
to a consumer day_ the offence
continues
133(7) |Failure to submit reports| $20,000 plus $5,000
to the Central Bank on the | $2,000 for each
consumer ftrust account day‘ the offence
within the specified time in | continues
this section
136 Failure of an agency| $20,000 plus $5,000
or brokerage to submit|$2,000 for each
financial statements with-|day the offence
continues

in the time prescribed 1n
this section

PART C
BROKERS, AGENTS, ADJUSTERS AND SALES REPRESENTATIVES
Section | General Description of | Criminal Penalty |[Administrative
Offence (applicable only Fine
on summary
conviction)
120 Failure of an agent, broker | $5,000 plus $500 $1,250
or sales representative to | for each day the
produce certificate upon | offence continues
request
132(2) | Failure of a sales | $8,500 plus $850 $2,125

representative to 1ssue a
receipt to a consumer

for each day the
offence continues




